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The Nifty managed to end the week above 8500 levels with a bullish body candle. A bullish body candle after four consecutive bearish closing on the weekly might be a sign of 

trend reversal. Further, considering overstretched bearish trend on every leading parameter Stochastic, RSI and ADX on daily chart, we expect the Nifty to challenge 9200 in the 

coming days. Further, thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 

8000-9200. 

 

It kicked started the week on a negative note, however, sharp recovery from around 7500 levels followed by sustained buying towards ending the week above 8500 mark led to 

a bullish body candle, which is pointing towards accumulation of oversold blue chip stocks. Hence, counter pullback against the broader down trend is likely to continue. Chart 

pattern along with position of leading indicators pointing towards continuation of current pullback towards 9000 and 9200 levels. Needless to say, intraweek retracement 

towards 8400 and 8000 may again find buyers. 

 

On daily chart, the Nifty ended 0.22% up at 8660.25. It opened gap-up and remained range-bound for the entire session towards ending the last trading day of the week with a 

minor gain. Chart pattern along with position of leading indicators pointing intraday dip towards 8400 may again find buyers for the higher resistances placed around 9000 and 

9200 levels. 

 

Nifty patterns on multiple time frames show: the Benchmark Index ended the week with a bullish body candle. We witnessed sharp recovery in leading blue-chip banking 

stocks, which is pointing towards bottom fishing. Weekly candle pattern along with position of leading indicators is pointing towards; Nifty range-bound oscillation in the 

broader price band of 8000-9200. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 8400, 8000 Resistances- 9000, 9200 
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Open positional calls- 
 
T+15 Positional Buy- 
|Cash Segment| ICICI BANK (CMP- 343.00) on dips 
around @ 340-335, TGT- 385, SL- closing below 310 
 
T+15 Positional Buy- 
|Cash Segment| FEDERAL BANK (CMP- 43.70) on dips 
around @ 43-42, TGT- 52, SL- closing below 37.00 
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FII Derivatives Flow (In Crore)  26-03-2020* 

Institutional Flow (In Crore)  27-03-2020 

Market in Retrospect Market Turnover (In Crore) 27-03-2020 

Instrument Purchase Sale Net 

Index Future 10681.69 11042.12 -360.43 

Index Option 192274.93 193393.95 -1119.02 

Stock Future 16188.65 16444.88 -256.23 

Stock Option 468.93 495.07 -26.14 

Name Last Previous 

NSE Cash 46971.39  48647.14  

NSE F&O 429040.68  1446506.47  

BSE Cash 14,341.59  3,335.91  

BSE F&O 36  36.16  

Indian equity markets ended a volatile session 

mixed, after fluctuating for most parts of the 

day between gains and losses. Benchmarks 

turned volatile after the Monetary Policy 

Committee cut repo rate by 75 bps, reverse 

repo by 90 bps and CRR by 100 bps. 

In last five trading days the NIFTY 50 index 

ended 0.97% lower at 8660.25. The broader 

markets represented by the NIFTY 500 Index 

ended 2.19% lower. NIFTY IT was the top 

gainer, gaining by 1.66%. NIFTY Metal was the 

top loser, losing by 8.15%.  

Infosys was the top gainer, gaining by 11.53%, 

followed by Kotak Mahindra Bank and UPL, 

which gained by 10.83% & 7.35% respectively. 

Yes Bank was the top loser, losing by 42.53%, 

followed by Bajaj Finserv and Axis Bank, which 

fell by 21.54% & 15.98% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Infosys  11.53    

Kotak Bank  10.83    

UPL   7.35   

Bharti Infratel   5.84   

RIL  4.68   

Name %5D Day Vol Avg 5 Day Vol %1D 

IOCL 15.12    

Vedanta  15.51    

Axis Bank   15.98   

Bajaj Finserv  21.54   

Yes Bank   42.53   

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Month 

FII 8999.97  8644.19  355.78  -7165 -58,408.15 

DII 5594.3  3890.58  1703.72  4307.67 48,468.62 

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated till 6:20PM *Due to some technical error bloomberg is not connected. 
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 RBI Cuts Benchmark Rate By 75 Basis Points, Slashes CRR 

India’s Monetary Policy Committee cut its benchmark interest rate as it advanced the scheduled April announcement. It combined its steepest rate cut 

since the global financial crisis with a sharp reduction in the cash reverse ratio. Terming the macroeconomic risks from the pandemic as “severe”, the 

MPC announced:  

 A cut in the repo rate by 75 basis points to 4.40 percent, while retaining its “accomodative stance”. This takes the repo rate to its lowest since 2004 

when it was at 4.5 percent.  

 The MPC cut the reverse repo rate by an “asymmetrical” 90 basis points, so as to make it unattractive for banks to deposit funds with RBI. The 

reverse repo rate has been reduced to 4 percent.  

 The cash reserve ratio has been slashed by 100 basis points to 3 percent. This is the lowest since 1962. 

Going Beyond Rate Cuts:  

India’s MPC announced a series of supportive liquidity and regulatory measures to complement the rate cuts.  

 The central bank announced Rs 1 lakh crore in targeted long term repo operations of a three-year tenure. Banks can avail of these funds at a variable 

rate close to the repo rate and deploy them in corporate bonds, commercial paper and debentures of investment grade corporates. These securities 

can be placed in the held-to-maturity portfolio of banks and hence won’t attract mark-to-market losses or gains. 

 In times of stress, banks can dip into their mandated pool of government securities or the ‘statutory liquidity ratio’ to borrow from the RBI’s marginal 

standing facility. Earlier banks could use up to 2 percentage points of their SLR for such borrowings. This has now been increased to 3 percentage 

points.  

 In addition, the 100 basis point CRR cut announced will release Rs 1.37 lakh crore into the system. These three measures relating to TLTRO, CRR and 

MSF will inject a total liquidity of Rs 3.74 lakh crore to the system. 

The central bank also offered relief to borrowers:  

 A moratorium on loan repayments for three months on all term loans and working capital loans has been announced. This will apply to all banks, non

-bank lenders, microfinance companies.  

 Banks have been allowed to recalibrate working capital lines and this will not prompt any change in asset classification. 

 The implementation of the last tranche of 0.625 percent of the Capital Conservation Buffer has been delayed from March 31, 2020 to September 30, 

2020.                       
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 RBI Announces Moratorium on Loans, Targeted Liquidity Measures 

The Reserve Bank of India (RBI) announced several measures, including special lines of liquidity, loan moratorium, and easier asset quality norms, to help 

the economy tide over the crisis stemming from the novel coronavirus pandemic. This came along with an emergency rate cut of 75 basis points by the 

Monetary Policy Committee. These policies directly address the stress in financial stress caused by Covid-19pandemic, the Reserve Bank of India said in 

its statement.  

They consist of:  

 expanding liquidity in the system sizeably to ensure that financial markets and institutions are able to function normally in the face of Covid-related 

dislocations;  

 reinforcing monetary transmission so that bank credit flows on easier terms are sustained to those who have been affected by the pandemic;  

 easing financial stress caused by Covid-19 disruptions by relaxing repayment pressures and improving access to working capital; and  

 Improving the functioning of markets in view of the high volatility experienced with the onset and spread of the pandemic.’ 

Bank Loan Forbearance:  

 The banking regulator announced that banks and other lending entities, including non-banking finance companies and microfinance companies, are 

permitted to allow borrowers a three-month moratorium on payment of instalments of all term loans outstanding as of March 1, 2020. Such changes 

will not affect the asset quality of the underlying borrowers nor affect their credit histories. 

 MFIs had also stopped collections following an advisory from its industry body. Apart from this, the banking regulator deferred interest payment on 

working capital loans by three months. “ The accumulated interest for the period will be paid after the expiry of the deferment period,” the RBI 

statement said. 

 Lenders can also reduce their margins on working capital loans under the RBI’s new scheme. Similar to term loans, these changes will not impact the 

credit quality or history of borrowers.  

 The RBI also deferred the implementation of the net stable funding ratio and countercyclical capital buffers. 
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 Special Liquidity Measures  

The RBI has announced targeted long-term repo operations up to three years for a total amount of Rs 1 lakh crore. These will be issued at a floating rate 

linked to the benchmark repo rate. The repo rate has already been cut by 75 basis points to 4.4 percent.  

 The liquidity has to be deployed in investment grade corporate bonds, commercial paper, and non-convertible debentures over and above the 

outstanding level of their investments in these bonds as on March 27, 2020.  

 Banks shall be required to acquire up to 50 percent of their incremental holdings of eligible instruments from primary market issuances and the 

remaining 50 percent from the secondary market, including from mutual funds and non-banking finance companies.  

 Exposures under this facility will also not be reckoned under the large exposure framework. 

The bonds purchased via the targeted LTROs will be in the held-to-maturity portfolio of banks and not subject to mark-to-market gains or losses.  

Investments made by banks in debt papers under this facility can be in excess of 25 percent of the total investment permitted to be included hold-to-

maturity portfolio. 
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 Nirmala Sitharaman Today’s Speech Updates: 

Key Takeaways  

Financial Services: 

 Debit card holders who withdraw cash from any bank ATM can do it free of any charge for next three months. The measure has been taken to ease 

the burden on customers who need urgent cash and avoid overcrowding of bank branches. 

 There will be no charges on not keeping the minimum balance requirement. Country's largest lender State Bank of India had already waived the 

requirement of holding a minimum balance in savings account. 

 Reduced digital charges for trade transactions. 

Tax measures: 

 For Financial year 2018-19, last date for returns extended to June 30, 2020. For delayed payments made till June 30, interest rate reduced to 9% from 

12%. 

 For delayed deposit of TDS, interest has been reduced to 9 % from 18% 

 Aadhaar-pan linking extended to June 30 from March 31 

 Vivaad se Vishwaas scheme extended to June 30. And no additional payment of 10% to be paid 

 All compliances under Income Tax Act, Wealth Tax Act, Benami Transaction Act, Black Money Act, Vivaad se Vishwaas, have been extended to June 

30, 2020 

GST: 

 All GST returns for March, April, May and composition returns extended to June 30, 2020 

 For companies less than INR5 cr no late fee and penalty to be charged. For above INR5 cr, only int at the rate of 9% 
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 Customs: 

 Sabka Vishwaas scheme for indirect taxes having last date till March 31 has been extended to June 30,2020. No interest to be levied. 

 Customs clearance till June 30 to work 24x7. 

Companies: 

 In respect of the MCA21 registry, there is a moratorium being issued from April 1 till Sep 30 no additional fees for late filing. 

 There is a mandatory requirement for holding Board meeting. We are relaxing it for 60 days for the next two quarters. 

 For newly incorporated cos, additional time of six more months is being given for filing declaration of commencement of business 

 If there is a company director who does not comply with minimum residency requirement of 182 days, this was treated as a violation. It shall not be 

treated as one. 

Insolvency and Bankruptcy Code: 

 Threshold of default is INR1 lakh as of now. From INR1 lakh it is being raised to INR1 crore to prevent triggering of insolvency proceedings for SMEs. 

 If it continues like this beyond April, then sec 7, 9, 10 of the IBC will be suspended for a period of six months.  
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 Finance Minister’s announcements to fight COVID -19 impact: 

Finance Minister Nirmala Sitharaman announced the Pradhan Mantri Garib Kalyan Scheme, under which the government would provide a relief package 

of INR1.7 trillion to the underprivileged, poor and migrant workers affected by a lockdown amid the Covid-19 crisis.  

 Prime Minister Gareeb Kalyan scheme to have two parts — cash transfer and food security: 

 Pradhan Mantri Gareeb Kalyan Anna Yojana: 800 million poor people in the country to get 5 kg of rice/wheat per month free of cost, in addition 

to the 5 kg they already get. Additionally, each household to get 1 kg of preferred dal for free for the next three months. 

 Cash transfer scheme: 

  Farmers: First instalment of the PM-KISAN payment of INR2000 to be frontloaded; move to benefit 87 million. 

  MGNREGS: Wage increased from INR182 to INR202 per day. Wage increase to benefit 50 million families, as there will be about INR2000 

increase in their income. 

  Poor widows, aged, and divyang: Ex-gratia of INR1000 for the next three months, in two instalments. 30 million people to benefit. transfers to 

be done through direct benefits transfer (DBT). 

  Women with Jan Dhan Yojana accounts: 200 million to benefit from INR500 ex-gratia for the next 3 months. 

  Beneficiaries of the Ujjwala scheme: 80 million households benefitted from the gas cylinders provided under the scheme. These beneficiaries 

will get free cylinders for three months in view of the disruption the coronavirus lockdown will cause. 

  Women in self-help groups: 6.3 million SHGs get up to INR10 lakh collateral-free loans under the Deen Dayal Upadhyaya National Rural Mission 

scheme. The cap has been doubled to INR20 lakh. The move will benefit 70 million households.  
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 Organised sector workers:  

 The Government of India will pay the EPF contribution of both employee and employer for the next three months. This will be for all those 

establishments which have up to 100 employees, 90% of whom earn less than INR15000 a month. 

 The EPFO regulation will be amended to allow the withdrawal of up to 75% of their corpus as non-refundable advance, or three months' salary, 

whichever is less. It will benefit 8 million employees and 4 lakh establishments.  

Construction workers: States to be directed to utilise the INR31000 crore welfare fund for building and construction workers for the benefit of 35 million 

workers in the midst of the coronavirus crisis. 

District mineral fund: State govts to be urged to utilise this fund for medical screening, medical testing and providing health care services in the wake of 

the coronavirus crisis. 

2. Insurance cover for healthcare workers attending to Covid-19 patients: INR50 lakh per person. Two million health workers to benefit from the 

insurance scheme. 

View: 

 The 21-day country wide lockdown that has been announced two days back to contain the spread of Coronavirus will have dire economic 

consequences for a country like India where a majority of its workforce live on daily wages.  

 We believe the announcements of 1.70lac crores made by the FM are very comprehensive in nature and address issues arising out of this crisis by 

and large.  

 The money that will flow to the lower rank of the society may boost demand for the FMCG goods and hence will be beneficial for the FMCG majors. 

 However, we believe that the Government will be closely watching the economic developments and beneficiaries of this unwanted crisis and there 

will be a higher probability that the Government may ask the beneficiaries or the beneficiaries themselves contribute more towards welfare of the 

masses/ affected persons.  

 Hence,  we advise short term investors / traders to remain cautious in the FMCG sector, whereas long term investors can continue to accumulate 

Hind Unilever, Tata Consumer, Britannia on dips. 
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 Domestic News 

Auto suppliers shut production units 

Leading auto component suppliers have announced closure of their production units, following in the footsteps of several vehicle manufacturers which 

have shut down operations at their plants amid the Covid-19 outbreak. Auto parts suppliers, including Bharat Forge Ltd, Motherson Sumi Ltd, Sundaram-

Clayton Ltd, Minda Industries Ltd, Lumax Industries Ltd, JTEKT India Ltd, ZF India Pvt Ltd, shut down their production units as India continues to record 

increasing number of Covid-19 patients. Automotive Component Manufacturers Association of India (Acma) continued to take stock of the situation, and 

has kept its members informed about decision by automakers to close their respective plants. The duration of such closure, shutdown or reduced 

operations, will depend upon the directives of the respective state governments and union territories. 

IGL to close two-third CNG outlets in NCR, no fresh PNG connections 

Indraprastha Gas Ltd or IGL, the company that retails CNG to automobiles in the NCR region, announced a shutdown of nearly two-third of its CNG 

outlets in Delhi, Noida and Ghaziabad as most vehicles went off-road due to coronavirus lockdown. The company will operate 55 outlets spread across 

the national capital territory to cater to limited demand while its piped natural gas supplies will remain unaffected by the lockdown. However, fresh 

piped natural gas (PNG) connections will not be issued during the lockdown period. All the CNG stations of IGL shall be in operation during the period of 

lockdown from March 23, 2020, till March 31, 2020, for public fuelling in these areas primarily to meet the requirements of emergency vehicles and 

essential service vehicles. IGL has some 155 self-operated CNG stations in the NCT. The CNG dispensing operations at petrol pumps as well as Delhi 

Transport Corp (DTC) depots will continue unhindered. 

Asian Paints to suspend operations amid coronavirus crisis 

Asian Paints has announced that it will shut operations in all its manufacturing units and sales locations in the next 24 hours in view of the coronavirus 

crisis and lockdown announced in several states. The company also added that it has been taking a series of measures to ensure safety and health of all 

its employees and to ensure compliance with various directives being issued by the both central and statement governments along with municipal 

authorities. All the employees in its offices have been instructed to work from home. In view of the lockdown in many of the states across the country, 

the operations in most of our locations are disrupted. The operations in all the manufacturing and most of the sales locations, including Home 

Improvement and Industrial business, will be shut down in the next twenty-four (24) hours. The duration of this shutdown will depend upon directives to 

be further issued by the respective government authorities. The company will continue to closely monitor the situation and take appropriate action as 

per regulatory guidance. 
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 Sterlite Power concludes sale of 3 power transmission projects in Brazil for USD100 million 

Sterlite Power has concluded divestment of its three power transmission assets worth USD100 million in Brazil. The three assets, including Arcoverde, 

Novo Estado and Pampa, have been sold to Investment Fund Vinci Energia, ENGIE Transmissão de Energia Participações, and FIP Brasil Energia and CYMI 

Construções, respectively, for a total consideration of BRL566 million or USD100 million. After these transactions, the company retains seven projects in 

several Brazilian regions, which are at different phases of execution. Vineyards, in Rio Grande do Sul, is in the advanced phase of construction, already 

partially energised, corresponds to 70% of the enterprise and is scheduled for final delivery this year. The other six are in different phases of 

environmental licensing. Passing through the Northeast with Dunas, Borborema and São Francisco. In the midwest, Goyaz, and in the north, there is 

Marituba and in the Southeast, the company continues with Solaris. 

S&P cuts India GDP growth forecast for FY21 to 5.2% 

S&P Global Ratings cut its estimate for India's GDP growth in the fiscal starting April 1 to 5.2% from its earlier estimate of 6.5%, as it saw the outbreak of 

coronavirus costing economies around the globe. It has estimated that the total and permanent income loss for Asia-Pacific from COVID-19 will be 

around USD620 billion. This loss will be distributed across sovereign, bank, corporate and household balance sheets. It has also revised estimates for real 

GDP, inflation and policy interest rates for Asia-Pacific nations. For India, it estimated a 5.2% growth in 2020-21, down from the previous estimate of 

6.5%. In the following year, it projects a 6.9% growth, down from 7% earlier for 2021-22. For the current fiscal which ends on March 31, it put the real 

GDP estimate at 5%. The inflation rate was seen moderating to 4.4% in the next fiscal from 4.7% in the current. It would further drop to 4.2% in 2021-22 

but rise to 4.4% in the following financial year and then to 4.5% in the year thereafter. Key policy interest rates are projected to fall to 4.25% in 2020-21 

from current 5.15% but would rise to 4.5% in the 2021-21 financial year. According to the rating agency, the measures to contain COVID-19 have pushed 

the global economy into recession and could cause a surge of defaults among nonfinancial corporate borrowers. 

Power demand down 22 per cent at 127.96 GW  

Peak power demand in the country declined by around 22 per cent to 127.96 GW on Wednesday compared to 163.72 GW on March 20, showing the 

impact of lockdown amid COVID-19 outbreak. In actual terms, the power demand has come down by about 35 GW on Wednesday in a week's time. The 

peak demand met was down mainly due to lower industry and state power distribution utilities demand across the county as industrial and commercial 

establishments are completely shut under the lockdown. The peak demand met was 163.72 GW on March 20, which came down to 161.74 GW on March 

21. The demad dropped sharply to 135.20 GW on March 22 due a call for Janata Curfew by the Prime Minister. The peak demand met improved slightly 

to 145.49 GW on Monday but fell again to 135.93 GW on Tuesday and subsequently to 127.96GW on Wednesday, showing the impact of lockdown. 
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 Coronavirus impact: As data usage jumps, telcos ask govt for more spectrum 

Telecom operators have demanded additional spectrum urgently on a temporary basis in order to cope with the unprecedented spurt in data usage as a 

result of “work from home” and “self-quarantine” at homes across the country due to the coronavirus (Covid-19) outbreak. In a letter to the department 

of telecommunications (DoT), the Cellular Operators Association of India (COAI) has demanded additional spectrum both for “access and backhaul 

microwave” for a short term and temporarily as they need to augment their capacity to meet the growing demand. The telecom association has also 

asked DoT for expedited permission for tower enhancement from states (as thy ramp up capacity), extension in minimum roll out timelines by six 

months and permission for go for digital acquisition of new customers instead of physical documentation, especially as there has been a sharp rise in 

acquisition of new customers. According to BofA Global Research India’s fixed broadband penetration is only 6% so the bulk of the pressure of the work 

for home traffic (which is around 70% of the total traffic) is expected to be on the cellular network. India has only 19 million fixed broadband users 

compared to 630 million (3G and 4G) users. Analysts say that many operators like Airtel are not charging for installation or security for new customers of 

fixed broadband, while ACT has upgraded speed to 300 MBPS at no extra cost and even BSNL is offering free of charge broadband for one month for 

those who have a landline of their company already. 

COVID-19 to slow down construction execution pace: India Ratings 

The lockdown imposed by the state governments of some of the large Indian cities to contain the COVID-19 outbreak is likely to obstruct the execution of 

infrastructure construction in them impacting revenue growth of construction companies in the near term. Typically, the March quarter accounts for 30%

-35% of the annual revenue of construction companies; of which a month’s lockdown can erode 8%-10%. The ratings agency is of view that construction 

activities across construction hub cities such as Mumbai Metropolitan Region, Delhi, Pune, and Bangalore are likely to be stalled or progress at a 

significantly slower-than-anticipated pace for a major portion of March 2020 that may continue in April as well. The companies with ongoing significant 

construction works in such cities are the ones likely to be the most affected, as they are turning out to be the epicentre of the outbreak. Around 75 major 

cities and districts in India are under a lockdown, at least till 31 March 2020. Furthermore, a large chunk of construction workers who consequently are 

heading to their home towns in the interiors of the country are likely to return only after the situation normalises, which can even be a month from now 

or even later. Consequently, the revenue trajectory is likely to be affected. In addition, continued expenditure in the form of overheads and finance 

charges is also likely to affect the profitability of construction companies, owing to a lower base for absorption of these overheads. 
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 IndiGo employees to get full salary even when domestic flights remain suspended due to coronavirus 

Even while aviation remains one of the most affected sectors due to the coronavirus outbreak, budget carrier IndiGo has said that its employees will get 

their full salaries. For those who don’t have to be working during this temporary suspension of operations, Co. will make no deduction of salaries or 

leaves. While international flights have already been grounded, the government also decided to suspend domestic flights and the same will come into 

effect from midnight Tuesday, as the government races to contain the virus. IndiGo has also said that while the airline has a reasonable” level of 

advanced bookings for April, it was “anxious” to fly again albeit with a reduced capacity. The airline has also acknowledged that the coronavirus has dealt 

a severe blow to the aviation industry and the situation will remain concerning for the coming weeks as well. Clearly for the next few weeks our revenues 

will be well below our costs and we will have to make our efforts to penny-pinch and preserve cash. 

Covid-19 halts a nascent recovery in its tracks 

India’s economic report card showed some signs of improvement with five of the sixteen high-frequency indicators in green (above the five-year average 

trend) as of February. Of the remaining 16 indicators, eight were in red while three maintained trend. February’s reading marked a modest improvement 

over January, when only three indicators were in green, while nine were in red. The Mint Macro Tracker, launched in October 2018, provides a monthly 

state-of-the-economy report based on trends in sixteen indicators across four segments: consumer economy, producer economy, external sector, and 

ease of living. The improvement in February came on the back of gains in the producer economy segment and the trade sector. But these gains are likely 

to be short-lived. The impact of the Covid-19 pandemic will show up only in the March data, and it is unlikely to be a pretty picture. The biggest 

improvement in the latest scorecard was on account of India’s trade deficit (as per cent of total trade) falling to a 29-month low in February. India’s 

import cover too improved to 12.2 in February from 11.5 months in January. Both these indicators of India’s external sector performance flashed green. 

The other two indicators the dollar rupee exchange rate and labour-intensive export growth were in amber (maintaining trend) and red, respectively. But 

the sharp fall in the value of the rupee against the dollar in March so far shows how the external sector scorecard could no. 

COVID-19: Air India to incur INR30-35 crore loss per day following suspension of operations 

Air India is expected to incur losses to the tune of INR30-35 crore per day following the suspension of operations in the wake of coronavirus pandemic. 

With stringent border controls across the countries to restrict movement of people, many countries have barred international flights in their territory 

amid COVID-19. India has also announced a temporary ban on flying. Though there will not be certain costs such as fuel, ground handling, airport fee 

during the suspension of operations, Co. still will have to make payments towards salaries and allowances, lease rentals, minimum maintenance, besides 

the interest payment, among others. 
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 ICMR approval: India okays use of FDC Kaletra to treat Covid 

 Lopinavir/Ritonavir, a fixed dose combination (FDC) antiretroviral sold under the brand name of Kaletra, has been approved by the Central Drugs 

Standard Control Organisation (CDSCO), for restricted public health use among the symptomatic Covid-19 patients. 

 Hospitalised adult patients with confirmed COVID-19 may be administered with Kaletra if the patient is suffering from  respiratory distress with 

respiratory rate greater than or equal to 22/minute or blood-oxygen levels (oxygenated haemoglobin as a percentage of total haemoglobin) of less 

than <94%; lung parenchymal infiltrates  hypotension defined as systolic blood pressure <90 mmHg or need for vasopressor/inotropic medication; 

new-onset of organ dysfunction, including kidney failure; and high-risk groups of elderly persons aged above 60 yrs, diabetes mellitus, renal failure, 

chronic lung disease and immune-compromised persons. 

 According to one Industry source, India exports these antiretrovirals mostly to African countries. 

 The companies like Aurobindo Pharma, CIpla, Abbott have USFDA approval for the drug.  

 The companies like Dr.Reddy, Lupin, Laurus Lab, Aurobindo Pharma, have USDMF for the API of the drug under discussion. 

Indian aviation sector to report USD3-3.6 billion losses during Q1, FY21 

The Indian aviation sector, which includes airlines, airports, concessionaires, and ground handlers, could report losses to the tune of USD3-3.6 billion 

during April-June quarter of FY21, as a result of travel restrictions and diminishing travel appetite following the outbreak of coronavirus (COVID-19). 

According to CAPA India, estimated losses for airlines during Q1, FY 21 stands at about USD1.75 billion, while airports and concessionaires are expected 

to report losses between USD1.50 billion to USD 1.75 billion. Meanwhile, the ground handling industry could report a loss of USD80-90 million during the 

same period. These estimates for the potential sectoral losses assume that all domestic and international operations remain grounded until 30 June, 

CAPA India said in the report titled 'Projecting the potential financial impact of COVID-19 on Indian aviation. Most Indian airlines have not structured 

their business models to be able to withstand even regular shocks, such as elevated fuel prices or economic downturns, let alone once in-a-century 

events. With global aviation almost grinding to a halt - and for what could be an extended period – this is a state of affairs that will heighten risks for 

even the strongest carriers in the world. Meanwhile, several weaker airlines are likely to exit. CAPA India said that Indian airlines are not prepared for 

such a severe systemic shock, which it currently faces, and the fallout of COVID-19 will have an impact on the entire aviation value chain, including 

airport operators, duty free, retail, food & beverage (F&B), and other airport concessionaires, ground handlers, Maintenance, Repair and Overhaul 

(MRO) industry, inflight catering companies, as well as ticket distribution platforms. 
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 India bans export of anti-malarial drug Hydroxychloroquine 

 India on Wednesday banned exports of anti-malarial drug hydroxychloroquine with immediate effect. ICMR has recommended HyroxyChloroquine 

for treatment of COVID-19 a day back. 

 However, exports from special economic zones and in cases where a prior obligation is to be honoured or to fulfil humanitarian efforts recommended 

by the government will be allowed. 

 Ipca Lab, Lupin, Dr.Reddy, Laurus Lab  are the major producer of the drug However, Laurus Lab sells the drug only in US. 

DoT focuses on Covid, AGR on backburner for now 

The telecom department is focused on ensuring that the country’s digital infrastructure is robust and strong to support the needs of millions of Indians 

amid the Covid-19 crisis. The issue of adjusted gross revenue dues is on the backburner for now and no ‘meaningful’ discussions or meetings have been 

held on the payments in the recent past. There have been no notices sent to telcos on their AGR payments or any discussions on it. Now, the focus of the 

Department of Telecommunications is on how to ensure smooth running of operations during the coronavirus pandemic. The Supreme Court had 

scrapped the self-assessment of AGR dues by telcos on March 17 and agreed to consider the government’s plea to allow Vodafone Idea, Bharti AirtelNSE 

6.20 % and Tata Teleservices to stagger the payment of dues over as many as 20 years. The apex court had then said the matter would be taken up in 

two weeks, but now with the 21-day nationwide lockdown, it’s unclear when the next hearing will be scheduled. Telcos said the Covid-19 crisis has 

underlined the necessity for India to have three healthy private operators to service 1.3 billion people. The recent developments on Covid-19 highlight 

the universal understanding that duoplies and monopolies are not conducive to ensuring national welfare… operators have dealt with the surge in traffic 

demand by stepping up to the plate to ensure networks perform at 99.99% uptime even with a 20-30% increase in traffic loads due to work from home. 

ONGC gas output drops by one-tenth as shut factories refuse supplies 

With the unprecedented nationwide lockdown shutting down factories, ONGC has been forced to cut natural gas production by up to one-tenth as 

customers refused to take supplies because of business disruption. Oil and Natural Gas Corp (ONGC), which produced 64.5 million standard cubic meters 

of gas per day till earlier this week, has reduced the flow to 59.8 mmscmd on Wednesday, and will further cut by another 3 mmscmd on Thursday. The 

company has received requests from customers for reduction in gas supplies of around 7.7 mmscmd. Besides this, another 4-5 mmscmd supply reduction 

requests have been lodged with the gas transporter GAIL. Customers are largely small companies whose business has been completely shut because of 

the lockdown, and city gas distributors who have seen volumes vanish after CNG vehicles went off-road.  
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 Bosch develops Corona test tool to detect virus in under 3 hours 

Robert Bosch has developed a diagnostic tool for detecting the coronavirus SARS-CoV-2 in under three hours, potentially aiding the challenge of 

understanding how far the virus has spread. Bosch's rapid molecular diagnostic test, which runs on its Vivalytic analysis device, can detect a SARS-CoV-2 

coronavirus infection in under two and a half hours, measured from the time the sample is taken to the time the result arrives. Another advantage of the 

rapid test is that it can be performed directly at the point of care, eliminating the need to transport samples. 

Nearly 70 drugs that may be effective against coronavirus identified 

An international team, including scientists of Indian origin, has identified 69 drugs and experimental compounds which may be effective in treating 

COVID-19. According to the researchers, some of the medications are already used to treat diseases such as diabetes and hypertension, and repurposing 

them to treat COVID-19 may be faster than trying to invent a new vaccine. In the new study, published on the pre-print website bioRxiv, the scientists 

investigated 26 of the 29 coronavirus genes, which direct production of the viral proteins. The team took a different approach, targeting host proteins, 

not viral proteins. 26 out of 29 SARS-CoV-2 viral proteins were studied in human cells to find out what human proteins they interact with. Around 332 

human proteins were found to interact with the SARS-CoV-2 viral proteins. These are the proteins that the virus, which has killed over 2,1000 people and 

infected more than 4,71,000 globally so far, relies on to reproduce and carry out the infection in people. 69 drugs were identified that can target these 

proteins, of which 25 are already US Food and Drug Administration (FDA) approved and could be used off-label. The drugs identified include those that 

are safely taken to treat conditions such as: Type II diabetes, cancer, and hypertension. Some viral proteins seemed to target just one human protein, 

while others are capable of targeting a dozen human cellular proteins. 

Monitoring traffic patterns, confident of handling surge in voice & data services demand: Voda Idea 

Vodafone Idea monitoring traffic pattern and remains confident of handling surge in voice and data services demand amid country-wide lockdown to 

tackle the spread of coronavirus, as the company made an appeal to the telecom department to clear pending applications for spectrum allocation. The 

telecom company has activated pandemic response plan with risk mitigation protocols while ensuring continuity of mission critical processes, to ensure 

uptime and smooth running of telecom networks, classified as essential services. We are hopeful that the Department of Telecommunications(DoT) 

would expedite our spectrum liberalization requests and regularize our backhaul spectrum. The Government realises the critical role of telecom services 

during this crisis and is taking necessary steps to enable smooth functioning of telecom operation.  



 18 

 HydroxyChloroquine Sulphate: Recommended drug for treating Covid-19 

 Amid rising Coronavirus cases in the country, the national task force for COVID-19 constituted by Indian Council for Medical Research (ICMR) has 

recommended hydroxy-chloroquine as a preventive medication for high-risk population. 

 Ipca is the biggest producer of the drug. Cadila Healthcare too is a major player. Both are gearing up to meet the demand and ensured that there will 

be enough supplies. 

 Cadila Healthcare, said the firm was producing 20 tonnes of Hydroxy¬chloroquine per month, and had started ramping up production. 

 US Food and Drug Administration (USFDA) has already relaxed the import alert imposed on its plants for the active pharmaceutical ingredient (API) 

and the finished product of hydroxychloroquine sulphate and chloroquine phosphate to meet growing demand. 

 On 21st March 2020, in a notification to the BSE, Ipca said the USFDA had made an exemption to the import alert to its plants for the products in 

question. APIs for hydroxychloroquine sulphate and chloroquine phosphate are produced at Ipca’s Ratlam unit, Madhya Pradesh, while the 

formulation is produced at Pithampur, Madhya Pradesh, and Piparia, Silvassa (headquarters of Dadra and Nagar Haveli). 

 The other producer of the drug are Lupin, Dr.Reddy.  

 Laurus Lab is the major Active Pharmaceutical Ingredient (API) supplier of the drug. 

Laurus Labs Update on  Hydroxy Chloroquine Sulphate 

 Laurus Lab is fully integrated for manufacturing Anti-malaria drug Hydroxy Chloroquine Sulphate. On the context ICMR has recommended Hydroxy-

chloroquineSulphate as a preventive medication for Corona Virus Covid-19. 

 From an e-mail conversation with the management of the company,  We get to know that the company sells the drug only in US. The company is fully 

backward integrated for the drug. The total Hydroxy Chloroquine API is used for captive use only and the company does not sell the same API 

outside. 

 However, the management denies to provide its total capacity of manufacturing  Hydroxy Chloroquine tablets. 



 19 

 There is mixed opinion on the effectiveness of HydroxyChloroquine and Kaletra 

 According to an article published in Fierce Pharma, Hydroxychloroquine- an anti malarial drug, which has been prescribed for treating Corona Virus 

COVID-19 patients disappointed in a China Clinical trial on mild COVID-19 patients.  

 According to the Researchers, adding hydroxychloroquine. didn’t shorten the time to SARS-CoV-2 clearance in a 30-patient trial. No significant 

differences were observed across the two arms in terms of the time it took to bring body temperature to normal or the number of patients with 

disease progression as shown in CT scans. 

 In another study referred a s control group where patients were treated with Anti retroviral therapy of AbbVie’s HIV medicine Kaletra and a flu drug 

Arbidol. Some of the patients were in the hydroxychloroquine group(HCQ)  were also treated with Arbidol. 

 The study, published in the Journal of Zhejiang University (China), found that the median time from hospitalization to conversion to virus-negative 

status was four days in the HCQ group, comparable to the two days observed in the control group. After one week of treatment, 13 patients (86.7%) 

had turned negative in a throat swab test, while 14 (93.3%) in the control group experienced no significant change. 

 In a separate, retrospective study published in the Chinese Journal of Infectious Diseases on 134 patients conducted researchers reported that both 

Kaletra patients and Arbidol patients restored normal temperature after a median of six days, while those who got no antiviral med saw their 

temperatures drop after four days. 

 Separately, in another clinical trial on 44 mild-to-moderate COVID-19 patients, neither Kaletra nor Arbidol demonstrated benefits in viral clearance or 

symptom relief compared with no antiviral treatment. 

 The World Health Organization is already planning a large-scale of global trial, to test promising antivirals in thousands of patients around the globe. 

The treatments to be examined include chloroquine and hydroxychloroquine; Kaletra alone; a cocktail of Kaletra plus interferon-beta; and Gilead 

Sciences’ remdesivir. 
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 Aarti Industries: May be a major beneficiary of the uncertainty of Chinese production after Environment factor and Corona Virus outbreak 

Aarti Industries Ltd has two division: Chemical business & Pharmaceuticals.  

As per 9MFY20, 83% of the top line of the company is contributed by the Specialty Chemical division  & rest 17% by the Pharma division. 

 Pharma Division: In Pharma division,the company produces Active Pharma Ingredients(API) like Anti-hypertensive, Anti-Asthametic, Oncology, 
CNS,Skin Care,  Decongestant, Anti-thalassemic, Analgesic, Opthalmologic. The company also manufactures selective Pharma Intermediates, 
Xanthene derivatives & also provides CMO services. The company has  9 patents,  30 USDMF as per end of FY19. 

 Chemical Division: In the Chemistry division, The company is a global player in benzene-based derivatives, with integrated operations across the 
benzene and toluene product chains. They are also the only Indian manufacturers of Nitro Fluoro Aromatics, via Halex chemistry, and PDA. The 
company also manufactures fuel additives, phthalates and export-grade calcium chloride granules (for oil exploration and de-icing). The company is a 
major  manufactures of Dye chemicals, Pigments, Agro chemicals, Polymer, Fertilizer, UV absorbers, Plasticizers, Flavour fragrance, Refinery & oil field 
Chemical, Specialty chemical. 

 Contract Manufacturing: During FY 2017-18 The company had bagged two long-term contracts for 10 years and 20 years with a revenue visibility of 
INR14,000 Cr over the contract terms. 

Expected growth driver for the company 

 According to one Industry source, the global pharmaceuticals market is expected to be worth USD1.57 trillion by 2023. North America is expected to 
retain its leading position in the world with its market share to 45% by 2023, followed by Asia Pacific 24% & Europe by 20%,. 

 China is a Major producer of Specialty Chemicals. On the rising concern of Environment and IP protection, Global consumers are looking for alternate 
source of the products. On this backdrop Corona Virus outbreak is a major disrupter to the supply chain which forces consumers to hunt for alternate 
producer.  Hence, India is likely to be a major beneficiary with an expected CAGR growth rate of 12-13%. 

 Aarti Industries is a major producer of Benzene-based derivatives in the country. Due to Corona virus out break Arrti Industries is likely to be a major 
beneficiary as global consumers are likely to look for alternate destination. Current low crude price is also very positive for the company as benzene is 
crude derivative. According to Annual Report FY19, Benzene contributed 24% of the total raw material cost of the company. On the context Raw 
material cost stood ~55% to the topline of the company during full year FY19. 

 The company recently has increased its chloro-benzene capacity  from 110000 tpa to 175000 tpa  at Dahej. 

 The company has 11 Speciality chemicals facilities and  4 for Pharmaceutical  facilities. Aarti currently has three R&D centres – two in Vapi and one in 
Dombivali. The company is also setting up a 50,000 sq ft R&D and Innovation Complex at Navi Mumbai, 

 The company earns 60% revenue from the domestic market. The major export destination of the company is Europe, which contributes 14% to the 
topline,N.America contributes around 9%, Japan contributes around 4% and RoW contributes  around 10% to the topline. 
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 E-commerce companies temporarily stop taking orders for non-essential items 

 E-commerce companies Paytm Mall, Amazon and Flipkart have temporarily stopped taking orders for non-essential items due to restrictions imposed 

during the nationwide lockdown to stop the spread of coronavirus. The companies had on Wednesday complained about their delivery staff being 

punished by local police despite government orders to exempt them from lockdown restrictions.  

 Paytm Mall has decided to help users buy essential products including household staples, healthcare, hygiene, personal safety products on its 

platform. The company would temporarily not take any new orders for products that fall in the non-essential categories including fashion, mobile, 

and accessories, white goods and electronics among others. 

 Amazon India on its website said that pending deliveries of orders will be delayed in the ongoing situation of extensive lockdowns and restriction in 

movement. New ordering is available only on essential products through pre-paid payments methods. We are continuously evaluating the situation 

and working towards resuming deliveries soon. 

 Meanwhile, Flipkart also resumed delivery of groceries. We're prioritizing grocery orders and working on delivering them to you as soon as we can. 

Orders for other items are temporarily unavailable, but we're working hard to bring things back on track. 

India Locks Down 1.3 Billion People in Biggest Isolation Effort 

India imposed a three-week long nationwide lockdown for its 1.3 billion people, the most far-reaching measure undertaken by any government to curb 

the spread of the coronavirus pandemic. “If we listen to the health experts, we know that 21 days are crucial to break the cycle of transmission,” Prime 

Minister Narendra Modi said in a televised address to the nation on Tuesday. “For a few days forget what it means to go out. Today’s decision of a 

nationwide lockdown draws a line outside your home.” The South Asian nation is struggling to contain the economic and health fallout from the 

outbreak that has so far infected 519 people in the country and killed 10. India could become the next global hotspot for virus cases, with experts 

warning containment measures that proved successful elsewhere in Asia may not work in the world’s second-most populous country. On Tuesday, Modi 

also allocated about $2 billion for additional health care measures. Ashish Chauhan, chief executive officer at the Bombay Stock Exchange, said the 

bourse will remain open through the lockdown. 

 



 22 

 India Refiner Puts Brakes on Spot Oil Buying Amid Lockdown 

Fuel producers in India, Asia’s third-largest economy, are bracing for a slump in oil demand as the country extends a nationwide lock-down to curb the 

spread of the coronavirus pandemic. Refiner Bharat Petroleum Corp. has suspended purchases of crude oil from the spot market for May delivery, said R. 

Ramachandran, the company’s refineries director. Another processor, Hindustan Petroleum Corp., may also consider similar curbs, according to its 

chairman Mukesh Kumar Surana. The processors are working to assess the impact of widespread travel restrictions and the movement of people in one 

of the world’s most populous countries. 

COVID-19 expected to worsen woes of Indian residential real estate sector: ICRA 

According to ICRA, the outbreak of Coronavirus is expected to further exacerbate the weakness of residential real estate sector that has already been 

reeling from the adverse impact of the prevailing liquidity crunch, a high inventory overhang, weak affordability and subdued demand conditions. Both 

sales and collections expected to witness some moderation owing to the ongoing mayhem caused by the virus. However, reduced construction outflows, 

attributable to a slowdown in project execution activity, are expected to limit the overall decline in net cash flows, at least in the case of a short-term 

disruption. The three-month moratorium on term loan instalments announced by the RBI today also provides comfort on overall developer cash flows 

during this period. In case of a longer outbreak though, ICRA believes, the impact on overall economic activity is likely to be deeper and more sustained, 

which would, in turn, result in a more significant impact on developer cash flows and project execution abilities, giving rise to wider credit negative 

implications. Well-diversified developers with strong balance sheets and adequate liquidity are expected to be better-positioned to manage the risks 

arising out of this event, including reductions in collections and disruptions in project execution. 

DoT asks telcos to approach wireless wing for additional spectrum to meet data demand 

The DoT has asked telecom operators to submit their requirement for additional spectrum necessitated due to the upsurge in data consumption because 

of the lockdown to the Wireless Planning Commission, according to industry sources. Telecom operators have requested the Department of Telecom 

(DoT) for additional spectrum allocation to meet the rising load on networks due to the ongoing lockdown mandating people to stay at home. Covid-19 

outbreak has resulted in a significant upsurge in data consumption across the world. In India, a high workforce remotely working and using video 

collaboration tools, is stressing the current network bandwidth. Indian telcos are experiencing anywhere between 30-100% increase in traffic for 

different circles. COAI has urged mobile consumers to use data networks responsibly, so that critical services can run smoothly on communications 

infrastructure. 
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 Interest rates on home, auto loan and FDs to fall 

The interest rates on home loans for existing customers and those wanting to take a new loan are going to fall as Reserve Bank of India has cut policy 

rates and taken measures to infused liquidity into the banking system. Fixed deposit rates are also likely to see a downward revision. For borrowers, 

whose loans are on the earlier benchmark -- marginal cost of fund-based lending rate (MCLR); it would make sense to evaluate and shift to the new 

regime where interest rates are linked to an external benchmark, once banks start lowering rates. The central bank has reduced the repo rate by 75 bps 

to 4.4%. The existing repo rate was 5.15%. RBI has also reduced reverse repo and cash reserve ratio (CRR) and taken other measures to ensure liquidity 

into the system, including targeted long-term repo operations (TLTRO). If a bank was offering the lowest home loan at 8%, expect it to revised it to 

7.25%. Effective 1 October 2019, banks have to link all new retail loans to an external benchmark, which is the repo rate for most banks. 

Tata Motors to set up new subsidiary for passenger vehicles 

Tata Motors Ltd (TML) announced that its board has approved setting up of a new subsidiary for its passenger vehicle (PV) business. The company will 

merge the electric vehicle (EV) vertical with its PV business under the new subsidiary by transferring assets, IPs and employees directly related to the PV 

business to make it a fully functional standalone entity through slump sale. The company, however, clarified that certain shared services and central 

functions will be retained at TML to deliver cost-based synergies to the group. The proposed transfer shall be implemented through a scheme of 

arrangement, which will be tabled for approval to the TML Board over the next few weeks. Implementation of the scheme will be subject to regulatory 

and statutory approvals as applicable, including approval of shareholders and creditors. The company also announced that Shailesh Chandra, president 

of electric vehicles (EV) and corporate strategy, will be appointed as the president for the PV business, which will also overlook EVs, effective 1 April. 
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 India Govt. removes royalties on Bt cottonseeds 

 Indian seed firms producing Bt cotton seeds will no longer have to pay royalties to German Agri and Pharma giant Bayer as the government has 

decided to completely remove trait value on transgenic cottonseeds sold in the country. 

 The Bt cotton technology was developed and introduced in India by the US Agri firm Monsanto, which Bayer acquired in 2018 in a $63-billion deal. 

 More than 90% of the entire cotton seeds in India are BT –cotton. 

 Currently a 450-gm packet of Bollgard-I Bt cotton hybrid seeds costs at INR635 and  the same amount of Bollgard-II hybrid seeds costs around 

INR730. 

 In 2019, the government had halved royalties to INR20 per packet, which has now been removed completely. 

 More than 40 Indian seed firms currently pay royalty to Bayer. Nath Biogene sold 8 million packets of BT cotton seeds in the last yr. 

 But it is still not clear whether the benefit or a part will be retained by the seed manufacturer or will be passed to the farmers. 
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 Global News 

U.S. Futures Dip After Rally, Asia Comes Off Highs 

U.S. futures dropped after the first three-day rally in American equities since mid-February, and Asian stocks came off their highs Friday as investors 

assess whether the worst is over for the rout in risk assets. The S&P 500 rose more than 6% Thursday after the U.S. Senate passed a $2 trillion fiscal 

package. Equity benchmarks were up about 2% in Tokyo, Hong Kong and Seoul, while early gains in Australia gave way to a modest retreat. The MSCI All 

Country World Index is on course for a 13% rise this week, following a crash that dragged stocks around the globe into bear markets. The dollar 

stabilized after retreating for three days. 

Oil Set for Weekly Gain on Risk Rally Despite Demand Devastation 

Oil was buoyed by a wider risk rally driven by monetary and fiscal responses to the coronavirus to head for its first weekly gain in five, despite a 

continued deterioration in demand. Futures in New York rose above $23 a barrel on Friday and are up around 4% this week after losing more than half of 

their value since mid-February. Global stocks staged a partial recovery this week as central banks sought to cushion the blow from the virus, while the 

U.S. Senate passed a $2 trillion rescue package for the world’s largest economy. Crude’s recovery looks fragile though, given the extent of demand loss 

and the deluge of new supply following the breakup of the OPEC+ alliance. The International Energy Agency warned that oil consumption could fall by as 

much as 20 million barrels a day, while industry consultant IHS Markit said the world will run out of places to store oil in as little as three months. 

VW CEO Says Production Shutdown Zaps $2.2 Billion Per Week 

Volkswagen AG’s unprecedented move to halt output on both sides of the Atlantic costs the world’s largest automaker 2 billion euros ($2.2 billion) per 

week, and Chief Executive Officer Herbert Diess said decisive action is critical to overcome the coronavirus pandemic. Sales outside China have 

effectively come to a standstill, while demand in the country, VW’s largest single market, has clawed back to about 50% of pre-crisis levels, Diess told 

German broadcaster ZDF during a panel discussion late Thursday. 

U.S. Cases Surpass China; Global Deaths at 24,000 

The U.S. overtook China for the most coronavirus cases worldwide, fueled by a large jump in infections in New York, while global deaths from the 

pandemic reached 24,000. President Donald Trump offered a plan to restore normal business by ranking counties by their virus risk. Equities jumped on 

optimism the $2 trillion U.S. stimulus package will blunt the pandemic’s impact. China, where the outbreak began, will temporarily suspend the entry of 

foreigners holding valid visas and residence permits starting Saturday. Virtually all China’s latest infections came from overseas. 
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 Iron Ore Risks a Painful Retreat as Resilience Is Seen Crumbling 

Iron ore has held up remarkably well amid the global market turmoil unleashed by the coronavirus pandemic, giving up far less ground than other 

industrial commodities. Now, that relative resilience is about be tested as warnings stack up that the steelmaking material is set to slide. Investors should 

brace for a drop to $70 a ton as a surplus looms next quarter, Citigroup Inc. warned this week. Wood Mackenzie Ltd. also said prices will head toward 

$70, but added there’s a risk of a drop to $50 should the market become acutely oversupplied. Futures were last at $83.82 in Singapore. 

Oil Rally Falters on Stimulus Delays in Face of Huge Demand Hit 

Oil’s recovery rally faltered as political haggling over a U.S. rescue package threatened to delay its passage, while more evidence of the demand 

devastation being wrought by the coronavirus piled up. Futures in New York fell to near $24 a barrel after rallying 9% over the previous three days. 

Several Republican senators tried to limit unemployment benefit provisions for low-wage workers in the bill, while Independent Senator Bernie Sanders 

said he would hold it up if it’s altered. As global virus cases approached half a million and India imposed the world’s biggest lockdown, Goldman Sachs 

Group Inc. warned that crude demand would fall by almost 19 million barrels a day next month. The collapse would lead to an “unprecedented shock” 

for the global refining system, with product storage saturation set to occur over the next several weeks, the bank said in a note. 

U.S. Refiners Are Getting Shut Out of Their Favorite Fuel Market 

U.S. refiners used to be able to count on buyers in Latin America even when domestic demand was weak. Now, with the coronavirus outbreak 

expanding, even those customers are starting to back away. State oil companies Ecopetrol SA from Colombia and Petroleos del Peru SA are among the 

importers asking to postpone delivery and stretch out payments, according to people with knowledge of the situation. The buyers are looking to delay at 

least six shipments of gasoline, jet fuel and diesel for as long as 90 days, the people said, asking not to be identified because the information isn’t public. 

In Brazil, some fuel importers are seeking to amend contracts, allowing them to back out of deals. 

U.S. Senate Circulates $2 Trillion Stimulus Bill Text 

Senate aides circulated a $2 trillion bipartisan rescue package bill with spending and tax breaks to boost the U.S. economy and fight the coronavirus 

outbreak, according to copy of the bill text obtained by Bloomberg. The bill was sent around labeled as a final version, but another Senate official said it 

wasn’t the absolute final one. 
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 India Bans Exports of Trump-Backed Virus Drug as Demand Surges 

India’s government banned exports of hydroxychloroquine, as global demand surges for the malaria drug touted by U.S. President Donald Trump as a 

potential coronavirus treatment. Exports will be limited to fulfilling existing contracts, while certain shipments on humanitarian grounds may also be 

allowed on a case-by-case basis, according to a statement issued Wednesday by the Directorate General of Foreign Trade. Trump has vowed to make the 

medication widely available to fight the pandemic, calling the drug a “game changer” in the treatment of the coronavirus. 

China’s Cases Rise; Trump Wants U.S. Reopened 

The U.K. became the latest nation to put its citizens under lockdown, while President Donald Trump said the U.S. economy can’t remain slowed for too 

long, declaring the country “was not built to be shut down.” The Federal Reserve announced a second wave of initiatives after Democrats blocked the 

Senate from advancing a rescue plan. Even as Trump said America will reopen in sooner than three or four months, governors from Washington to 

Massachusetts implemented stay-at-home policies. China’s imported infections nearly doubled, and global deaths topped 16,500. An International 

Olympic Committee member said a decision to postpone the Games in Tokyo has already been made, though a delay hasn’t been announced yet. 

German Chancellor Angela Merkel’s first coronavirus test came back negative. 

Fed Sidesteps Congress’s Bickering With Sweeping Rescue Plan 

The Federal Reserve ventured into political territory Monday by offering to directly finance U.S. companies, jumping ahead of Congress -- which is still 

arguing over similar assistance. Unveiling unprecedented measures to shelter the economy from the coronavirus, the Fed acted after the failure so far by 

U.S. lawmakers to advance a $2 trillion dollar stimulus package. “This is an all-out effort to ensure that the business sector can continue to exist even as 

economic activity temporarily collapses,” said Ian Shepherdson, chief economist of Pantheon Macroeconomics. “The Fed is now effectively the direct 

lender of last resort to the real economy, not just the financial system.” 

Fed Unleashes Unprecedented Measures to Shore Up Reeling Economy 

The Federal Reserve, racing again to contain mounting economic and financial-market fallout from the coronavirus, unveiled a sweeping series of 

measures that pushed the 106-year old central bank deeper into uncharted territory. In a surprise announcement Monday before markets opened in 

New York, the U.S. central bank said it will buy unlimited amounts of Treasury bonds and mortgage-backed securities to keep borrowing costs at rock-

bottom levels -- and to help ensure chaotic markets function properly. It also set up programs to ensure credit flows to corporations as well as state and 

local governments. The Fed’s latest steps landed as investors wait for U.S. lawmakers to deliver amulti-trillion dollar package of coronavirus support, 

which failed to come together Sunday when Democrats objected that it did not do enough for average Americans. 
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 Ford Cut By Fitch on Concern Long Shutdown Will Strain Finances 

Fitch Ratings downgraded Ford Motor Co. as the coronavirus pandemic sends shock waves through supply chains and all but wipes out demand across 

the auto industry. Fitch cut Ford’s credit rating one notch to BBB- on Monday with a negative outlook. The downgrade also applies to the carmaker’s 

lending unit, Ford Motor Credit. The lower rating “reflects Fitch’s significant concerns about the effect that the global coronavirus mitigation actions 

currently underway will have on the company’s near-term financial performance and credit profile,” the rater said in its report. “Fitch currently believes 

the company has the financial flexibility to manage through an extended shutdown of its facilities, but concerns are increasing that a combination of an 

extended shutdown followed by weak demand in a global recessionary environment could further pressure the company’s credit profile.” . 

Toyota Halts Production Line in Japan After Virus Infections 

Toyota Motor Corp. will partly close its Takaoka plant in Aichi prefecture from Monday to Wednesday after a second worker tested positive for the 

coronavirus. The infected man is in his twenties and was a close contact of another employee who was diagnosed with the virus on March 19, Toyota 

said in a statement. The company will shut a production line and the building where the two employees worked so that it can be disinfected. Toyota said 

it has asked 33 of their coworkers to stay at home. 
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Events 

Company Record Date Ex-Date Details 

Hexaware Technologies Ltd   Cash dividend of INR2.50 effective 30-03-2020 

Tara Chand Logistic Solutions Ltd   Cash dividend of INR0.75 effective 30-03-2020 

Zee Entertainment Enterprises Ltd   Cash dividend of INR0.24 effective 30-03-2020 

Siddharth Education Services Ltd   Corporate meeting effective 30-03-2020 

Jyot International Marketing Ltd   Corporate meeting effective 30-03-2020 

Himalaya Food International Ltd   Corporate meeting effective 30-03-2020 

Central Depository Services India Ltd   Corporate meeting effective 30-03-2020 

Shilpa Medicare Ltd   Corporate meeting effective 30-03-2020 

CRISIL Ltd   Cash dividend of INR13 effective 31-03-2020 

NACL Industries Ltd   Cash dividend of INR0.10 effective 31-03-2020 

Max Financial Services Ltd   Corporate meeting effective 02-04-2020 

Ambuja Cements Ltd   Cash dividend of INR1.5 effective 03-04-2020 

City Pulse Multiplex Ltd   Corporate meeting effective 03-04-2020 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 March 30, 2020:- Euro Area Consumer Confidence and Business Confidence for March 2020., The U.S. Pending 
Home Sales for February 2020. 

 March 31, 2020:-  Euro Area Inflation for March 2020., Japan Unemployment Rate, Industrial Production and 
Retail Sales for February 2020., China NBS Manufacturing PMI for March 2020. 

 April 01, 2020:- Japan Markit Manufacturing PMI for March 2020., China Caixin Manufacturing PMI for March 
2020., The U.S. MBA Mortgage Applications for March 27, 2020., The U.S. ADP employment Change for March 
2020., The U.S. Markit Manufacturing PMI for March 2020., Euro Are Markit Manufacturing PMI for March 2020. 

 April 02, 2020:- The U.S. Initial Jobless Claims for March 28, 2020., The U.S. Trade Balance for February 2020., The 
U.S. GDP Growth for Q2 2020. 

 April 03, 2020:- The U.S. Unemployment Rate for March 2020., The U.S. ISM Non Manufacturing PMI for March 
2020., Euro Area Retail Sales for February 2020., Euro Area Markit Services & Composite PMI for March 2020., 
Japan Markit Services & Composite PMI for March 2020., China Caxin Services & Composite PMI for March 2020. 

Domestic Events 

 March 31, 2020:- India Infrastructure Output for February 2020., India Fiscal Deficit For March 2020. 

 April 02, 2020:- India Markit Manufacturing PMI for March 2020. 

 April 03, 2020:-  India Foreign Exchange Reserve for March 27, 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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